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Abstract

The research aims to study the value relevance of forward-looking information disclosure
(FLID) for companies listed on the Egyptian Stock Exchange. This is by examining the impact
of the level of FLID on the stock prices of companies listed on the Egyptian Stock Exchange
during the study period from 2021 to 2023. The study found no significant impact between the
level of FLID (financial and non-financial) and the closing prices of the stocks of companies
listed on the Egyptian Stock Exchange as an indicator of their value relevance during the study
period. Furthermore, the study did not find a significant impact between the level of FLID (non-
financial, financial) and the company's value (Tobin's Q) according to additional analysis. This
confirms the results of the study's hypothesis test that FLID does not affect the closing price or
the company's value (Tobin's Q). Therefore, FLID does not have value relevance according to
the sample studied during the period from 2021 to 2023.

Keywords: forward-looking disclosure, forward-looking information, value relevance, Stock
Price, Company Value.
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